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Trust Information

Coromandel Independent Living Trust
For the year ended 31 December 2013

1. Pate of Formation

24 Febrraary 1995

2, Endity

Charitabie Trust

2. Trust Registration Numbers

incorporation No: 676945, Charities Commission No: (22518

4.1RD MNumber
563-968-161

5, Nature of Buginess

Community Services Provider

&, Place of Business

Tiki House, 45 Tiki Road, Coromantied

7. Trustees

Airini Tukerangi [Chawperson)
Michasl Noomnan (Execistive Trusiee}
Antdy Reid CA

Margaret Harrson

Vieky Sephton

8. Auditors
Miichae! Burt, Waihi

2. Banlc

Bark of New Zeatand

0, Solicitors

Purnell Jerkison Oliver, 611 Mackay Street, Thames
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Statement of Financial
Performance

Coromandel Independent Living Trust
For the 12 months ended 31 December 2013

a1l Dec-12

income

Funding

Deratons . o T30 69,069
Garants ‘f 5?,680 155,409
Total Funding 630,063 553,928
.....Rent Received e
. Commerdal Rental B 21.212 1753
' Domestic Rentat 83,533 33,987
Total Rent Received 104,747 89,522
T :
3,594 9 718
Other Reven ue o - 8061 _ ‘i 381
Rezmbursemem 38 598 16,349
Total Other income 51,966 27450
Total Incomae 786,76 632,899
Total income 785,776 632,895
less Expenses
Administration Costs
Aud:t Feﬂ
8ank foog
Cormmamications
Computer Expenses
Insurance
offiée Runnmgcasts B . . e e e 9,562 - 5?.291
Subscriptions 3323 4,218
Teotal Administration Costs 59,918 45,123
.......... Depreciation
Depreciation on Fixed Assets
Loss on Disposal
Total Depreciation
___________ Dirgct Project Costs
Advertising a7
Community Constltation 2670
Consuitams Foos _ 22,554
Contract & Constructlon Ccsts {?,50_5)_
Course Costs & Feus 368
Annual Beport | Coremandel independent Living Trust | for the year ended 31 Decernber 2013 Pagge 4 of 30




Statement of Financial
Performance

.pectd

..Bectl
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o015

8305
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 asemB

11,435

12642

Tutor Fees .........

17,324

14,537

Yenug Hira & Transport

2,573

1867

‘Total Direct Praject Costs

ftental & Maintenance Costs
Levies & Leases

113,767

71.041

403

12,076

68,353

8472

Vatuation Fees

1,750

Yotal Bental & Maintenance Costs

Governance Cosks

85,082

85,023

- .zjé:l.q

Trustes M@ﬂfing Attenda;ace Fae

756

Total Governante Costs

34564

Accommodation & Transport

Motor Vebicle Eic;;_g_;:ses

Overnight T:avell.

Travet Allowance

20083

Total Travel and accommaodation

L EmMPlOYae B MO EeT oSS e e o

61,978

10,161

449

Staff Development & Training

85230

Volunteer Drivess Allowances

38317 |

Wages & Salaries

413,848

Wégés r}apitalised - housmg pt.';.:-}ect

49,711}

Total Employee & Voluntear Costs

471,835

359,583

Total Expenses

#28,060

681,961

Operating Surplus/{L.oss)

42,283}

{49,061

Capital Funding

{20,870}

(184,01 1)

et Surpius/{Loss) for the Year

{21,414

134,949
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Movements in Equity

Coromandei Independent Living Trust
As at 31 December 2013

3% Bec 2013 31 Dec2012

Equity . s e e .
(pening Balance 379,106 244,157
.......... Surplus and Revaluations
Current year earnings {21414 134,949
Totsf Surplus and Revaluations {231,414} 134,949
Total Equity 357,692 379,108
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Statement of Financial
Position

Coromandel independent Living Trust
As at 31 December 2013

31 Dac 2013 31 Brec 212

Assets

- sz,zc«s 68 i
7177 2?88

12763 20?
........... T I,Sig
O B et e ot 16;??8 P
S R B é,! o -
..... o g
" BNZ Term Deposit Pen Flats 107
" BNZ Term Deposits o T s 26,150
Total Bank Bajances 134,823 186,897
Current Assets

Boné;ﬁé&mdabie 263
............... R ccountsﬁecewainle e e e S

...... eferred Exmnsas s | | i
v e o o
_____________ e . e 2,1!55
Total Current Assets 31,722 40,334

Non Current Assets
......... Eixed Assets a‘sﬁ;ér Schadute 1,460,641 '1:439,34?
Total Mon Currant Assets 1,460,641 1434347
Total Assets 1,627,186 1,666,578
Liabikities
C!IHEM Liahilitles S PR S

F\ct:aunts Payabla 20,340 21,428
) s Fre . e

e Tors

Prowvisi cn fa{ Nmuai Leave
Provision fer"l"ime In [BL=TH

Retent:ons Héld

19,557

Roumﬁng

‘I}npazd Expens.:e.clléims ............. 650
fotal Current Linbilities 272,972
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Statement of Financial

Position
31 Dec 3013 31 Do 2012
Hon Current Liabilities
Loans
HAZC Suspensory Loan 180000 IRG000
| HWECTemmiean | sessy o 634500
Totol toans 683,517 1,044,500
Total Mon Curvent Linkitities 483,517 1,014,500
Total Einkiiitas 1,160,484 Y, 287,472
Mot Assels 357592 R0, 106
Loty
Accumarlated Funds 357,652 379,105
Toial Equity 357,592 795,106
Brostees signaturel

b
._,.a"JCZ' Lo Tt ey
f"’ é)-

JRETIES
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Schedule of Investments
& Loans

Coromandel Independent Living Trust
For the year ended 31 December 2013

1. Investmenis

BNZ Term Depsits
Account No. Amount Int. Rate Maturity Project
Q038 $13,220 3.80% TOF02A014  Very High Needs
£040 - 510,107 3.75% 26/04/2014 Pensloner Hats
65041 £14.301 3.25% 267042014 Organisation
Capability
Peveiopment Plan
Total 546,230
BNZ 025 Savings Account
Projoct Amount Interast Rate
Kapanga Fats Project 316,778 2.60%
BNZ 026 Savings Account
Purpose Amount Interest Rate
Accrued Leave 58,154 2.60%

2. Loans - Housing New Zealand Corporation

Term Loan 603,517 $634,500

Suspensory Loan $3845,400 $380,000

Total 5983,517 51414,500
Formloan

Interest free for frst 10 years. Monthly repayments 52,582, Maturity 25 years~ Novamber 2037.

Suspensory Loan

¥ CILT performs alt of its obllgations under the Facilities Agreement in respect of Housing tnnovation Fund Assistance, then CILT is, on the
date which Is wenty five years following the date the Suspensory Loan was fully drawn down {16/11/2012), or the Final Repayment Date,
whichever comes first, automatically and filly discharged from any obligation to repay the Suspensory Loan.
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Notes to the Financial
Statements

Coromandel Independent Living Trust
For the year ended 31 December 2013

1. Statement of Accounting Polidas

Coromandel independent Living Trustis a Trust. These Financial Statements ars special purpose finandial staternents and have been
prepared in accordance with ganenlly accepted accounting practices ona going concern basts.

The accounting principles recognised as appropriate for the measurement and reporting of eamings and financial position on an historcal
cost basis have been used, with the exceptlon of cartain iemns for which spedific sccounting poficies have been identified.
2. Changes in Accounting Policies

Thate have been no chahges it Accounting Policies, All policies have been applted on bases consistent with those used In previous years,

3, Fired Assets and Depreciation

Af fived assers are recorded at costiess accumutated depreciation.

Depreciation of the assets has been calculated at the maximum rates permitted by the iIncome Tax Act 2007,

4. Goods and Services Tax

These financial statements have been prepared on a GST exclusive basls with the exception of Accounts Reesivable and Accounts Payable.
The rental of a dwelling for use as 3 private home 15 an exempt activity for GST purposes therefore all transactions refating 1 the property at
505 Kapangs Road, Coromandel are inclusive of GST.

5. Leases

Cperating Lease

Operating leases are those which all the risks and banefits are substantally retained by the lessor Leass payments are expensed in the
periods the amounts are payable.

&, Aceounts Regelvable

Beceivables are stated at thelr estimated realisable value, Bad debts are written off in the year in which thay are identifled.

7. Badit

‘These financlal staterments have been subject to audit, please refer to Auditor's Report.

8, Capital Expenditure Commitments

Kapanga Flats Project

From the funding received from the Housing NZ Corporation, CILT Is committed to spending a further $11,872 (Last Year: §31,992} of capital
expenditure relating 1o units 1-7, 505 Kapanga Road, Coromandel.

Erom the fundifig teceived from the Housing NZ Corporation, GILT is committed to spending SNl {Last Year: $17,936) on capital expenditure
relating to units 8-14, 505 Kapanga Road, Coromandad,

No aliowance was made 2t balance date for $30,000 (Last Year: 530,000} refating to the buliding contract which had not been invoiced of
was in dispute,

The Coromandel Senior Settlement Trust {C$5) bas promised CIET a grantof up te $15,000 to spend on the bullding of a ca
Kapanga Road, Coromandet for the housing of a vehicle owned by the Coramandei Community Services Truss.

9. Contingent Liabilities i
5&& FOMY
There are no contingent Habilities at balance date fLast Year: SN} o

Annuzl Report | Coromandel independent Living Trust | for the year ended 31 December 2013 Page 100130



Notes to the Financial
Statements

10, Income Regognition
Fundear Type  Specific Project 2013 012
COGS Grant 8,000 58,000
NZ Federation of Vocational & Support Services Grant Staff Training $9,59%
ACE Aotearca Grant Education 5522 5522
BA Lewis Trust Grang Vocational 53,881 $1,294
Sarvicas
Regional Councils {rants $4,500 51,417
Government Grants SUB.G04 4113935
Sanfard Limited GrantfBonation FYDKiwi Can $30,000 330,600
Sky City Hamdlton Compnity Trust Grant FYD Kiwit Can 4290
Jarnes Russell Lewis frust Grant Youth 52,238
Sky City Hamilton Corrwaunity Trust Grant Vocational $1,583
Services
‘The Lion Foundation Grant FYEx Kiwi Can 510,008 $16,000
Feundation for Youth Developrnent Grant FYD Kiwi Can 43,000
Reginnhal Coundl Contract Youih $10.000 524,500
Government Contracts 383,793 $206,000
Smart Environmemal Limited Contract Samuel James 58,600 59,800
Reserve
Mowing Confracts Vocational 52,400 51,350
Services
Contributing Schools Contracls FYL Kiwi Can 13,000 311,000
“frust Waikato Daonation G545 000 SAL000
Tindall Foundation Donation FYD) Kiwi Can 52,000
Sundry Donations §2,590 52,062
Total Funding $630,063 $553,928
Housing NZ Corporation Capital Grant Pensioner Flats 5184,0M
NZ Community Trust Capital Grant Van 520,000
Capital Grants $20,000 $184,011

Income from grants, contracts and donations is recognised on a pro-rata basis over the length of the agreement/percentage of project
completed. Any agreementsiprojects incomplete at balance date are recognised as Deferred Incorne, and shown as a liability on the

Statement of Financial Pusitlon,

4

i,
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Notes to the Financial
Statements

1. Qrganisational Suppert

Other govermment and nor governrent organisations which have supported CHLT during 2013 are:
B#

Cobvitle Schoot

Coromandet Area School

Thames South School

Coromandel Serdor Settferment Trust
Department of Comrections

Guardian Trust

New Zealand Houslng Foundation

N7 Federation of Vocatlonat & Social Service
RCN Group

Srnart Environmertal Llmited

CILY is affilisted to the following organisations:

ACE Actearoa Alternative Education National Bedy
Caromandel Businass Association

Coromandel Community Library

Community Housing Autesroa

Australasian Houslng Institute

Community Recyzling Network

The Disabled Parsons Asserrbly (NZ}

New Zealand Councl of Social Services

The New Zeagland Disability Support Network
NZ Federation of Disalality Information Centres
Mew Zealand Trustees Association

Sodial Development Partnery

Social Service Providers Aotearoz Inc

NZ Federstion of Vocational & Support Services
Volunteerdng Waikato

Waste Management institute NZ

12, Projects

T

The vision of the Coromandel independent Living Trust is to enhance the welh-being of alf people in the Upper Coromandat Peninsyl = @ fy R
K 2 Q\' u:)'kn .

7

T

4

The community services provided by CILY dukng the 2013 year were:

Artists in The Making: day programmes in Whitianga for people with a disability £
43
Work Co-Op: day programmas in Coromandel for people with a disabllity ﬂ_

Annisal Report | Coromandel Independent Living Trust § for the year anded 31 Decernber 2013 Page 12 of 30



Notes to the Financial
Statements

Education & Tratning: providing opportunities for life-long learning

Yeuth Inkiatives, ampowering yung people to participate, achieve and rontribute

£YD KiwiCan Program: providing school children aged 5-12 years with the opportunity to bulld self-confidence and iearn valuable fife skills

Coromancdel Resource Centre: provicing information, advice & support, computers for public use & the Heardlands Service Centre

Community Transport Services: mobitity van bookings & volunteer driver service

Video Conferencing Facilities: information and communication technology squipment installed in the upper Coremandel peninsula

Well-Housed Coromandel: quality affordable housing for older people, those with a disability or onlow incomes

Community Development: supporting the commusity 10 achieve cutcomes identified in the Community Plan

Samuel James Reserve Building: the restoration of a historie building providing central public restroom amenities and a community room

which was leased in 2013 by the Coromandel information Centre & the Moshau Environmental Group

Environmental & Employrment Initiatives:

Coromandet on Track « Huarahi Ora - the development and maintenance of the Harray Track in Coromandei Town

e-Cycle Contre - the establishment of an electronic products recyding centre at the local refuse transfer station

ALDE

& Ny
3 }é\"‘}m e
an fﬁ%_f,ﬂf
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M A BURT
CHARTERED ACCOUNTANT

INDEPENDENT AUDITOR'S REPORT
To the Readers of the Financiat Report of Coromandet Independent Living Trust.
Report on the Financial Statements

i have audited the financial siatemenis of Coromandel independent Living Trust on pages 1 10 27, which
comprise the balance sheet as at 31 Dacember 2013, the income statement and statement of changes in
equity for the year then ended, and a summary of significant accounting policies and cther explanatory
information.

Trustees’ Responsibility for the Financial Statements

The trustees are responstble for the preparation and fair presentation of these financial statements in
accordance with generally accepted accounting practice in New Zealand and for such intemat control as
the trustees determine is necassary 1o enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Audifor's Responsibility

My responsibility is to express an opinion on these financial siatements based on our audit. | conducted my
audit in accordance with Intemational Standards on Auditing (New Zealand). Those standards require that
I comply with sthical requirements and pian and perform the audit to obtain reasonable assurance about
whether the financizl statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The progedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstaternents of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonablenass of accounting estimates, as well as evaluating the overall presentation of the
financial statements.

| belisve that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit
opirion. { have obtained all the information and explanations | have required.

Other than in my capacity as auditor, | have no relationship with, or interests in, Coromandel independent
Living Trust.

Opinion

in my opinion, the financial statements on pages 1 to 27 give a true and fair view of the financial position of
Coromandel [ndependent Living Trust as at 31 December 2013, and of its financial performance for the
year then ended in accordance with generally accepted accounting practice in New Zealand,

2

MA BURT CA
CHARTERED ACCOUNTANT

28 March 2014

10 Orchard Rd, PO Box 188, Waihi Phone (07) 863 8031 Fax (07) 863 8031




